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GHFLVLRQV�UHQGHUHG�DV�D�UHVXOW�RI�ORDQ�PDNLQJ�DQG�QRUPDO�URXWLQH�VHUYLFLQJ
GHFLVLRQV���6XFK�JXLGDQFH�DOVR�LQVWUXFWHG�GHFLVLRQ�PDNHUV�QRW�WR�SURYLGH�PHGLDWLRQ
LQ�VXEVHTXHQW�)P+$�,QVWUXFWLRQ������6�VHUYLFLQJ�GHFLVLRQV�

%
3XUSRVH 7KLV�QRWLFH�

& SURYLGHV�JXLGH�OHWWHUV�WR�XVH�ZKHQ�QRWLI\LQJ�DSSOLFDQWV�DQG�ERUURZHUV�RI�DSSHDO
DQG�UHYLHZ�ULJKWV�UHODWHG�WR�

& ORDQ�PDNLQJ�DQG�VHUYLFLQJ
& )P+$�,QVWUXFWLRQ������6�VHUYLFLQJ�DQG�VXEVHTXHQW�VHUYLFLQJ�DFWLRQV
& QRQSURJUDP�DQG�QRQDSSHDODEOH�LVVXHV

& LQFOXGHV�QHZ�((2�ODQJXDJH�IRU�OHWWHUV

& SURYLGHV�LQVWUXFWLRQV�IRU�QRWLI\LQJ�ERUURZHUV�RI�WKHLU�ULJKWV�ZKHQ�DQ�DSSUDLVDO
LV�LQYROYHG�LQ�WKH�GHFLVLRQ�PDNLQJ�SURFHVV�IRU�ORDQ�PDNLQJ�DQG�ORDQ�VHUYLFLQJ
GHFLVLRQV�

&
&RQWDFW 'LUHFW�TXHVWLRQV�DERXW�WKLV�QRWLFH�DV�IROORZV�

& 6HUYLFH�&HQWHUV�VKDOO�FRQWDFW�WKH�6WDWH�2IILFH
& 6WDWH�2IILFHV�VKDOO�FRQWDFW�/630'�RU�/0'��DV�DSSOLFDEOH�
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� $FWLRQ
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*XLGH�/HWWHUV 7KH�JXLGH�OHWWHUV�LQ�([KLELWV���WKURXJK���DSSO\�WR�DGYHUVH�GHFLVLRQV�UHQGHUHG�DV�D

UHVXOW�RI�GHFLVLRQV�UHODWHG�WR�)/3��H[FHSW�IRU�)P+$�,QVWUXFWLRQ������6�SULPDU\
ORDQ�VHUYLFLQJ���)RU�)P+$�,QVWUXFWLRQ������6�VHUYLFLQJ�

& )P+$�,QVWUXFWLRQ������6�H[KLELWV�DQG�DWWDFKPHQWV�VKRXOG�EH�XVHG�ZKHQ

DYDLODEOH

& PHGLDWLRQ�LV�RIIHUHG�LQ�)P+$�,QVWUXFWLRQ������6��([KLELW�(

& )6$�PD\�EH�UHTXLUHG�WR�SDUWLFLSDWH�LQ�RWKHU�IRUPV�RI�DOWHUQDWLYH�GLVSXWH
UHVROXWLRQ��$'5���LQ�DGGLWLRQ�WR�WKH�PHGLDWLRQ�GHVFULEHG�LQ�)P+$�,QVWUXFWLRQ

�����6��([KLELW�(

1RWHV� $'5�LV�DQ\�SURFHGXUH�XVHG�WR�UHVROYH�LVVXHV�LQ�FRQWURYHUV\��VXFK�DV
FRQFLOLDWLRQ��IDFLOLWDWLRQ��PHGLDWLRQ��IDFW�ILQGLQJ��PLQL�WULDOV��RU

DUELWUDWLRQ�

3DUWLFLSDQWV�LQ�1$'�DSSHDOV�PD\�XVH�DQ\�DYDLODEOH�$'5�SURJUDP�
LQFOXGLQJ�D�6WDWH�FHUWLILHG�PHGLDWLRQ�SURJUDP��WR�UHVROYH�DQ�DGYHUVH

GHFLVLRQ�EHIRUH�D�1$'�KHDULQJ�XQGHU���&)5������

& FXUUHQW�RU�ILQDQFLDOO\�GLVWUHVVHG�ERUURZHUV��ZLOO�UHFHLYH�H[KLELWV�DWWDFKHG�WR�WKLV
QRWLFH��ZKLFK�LQFOXGH�PHGLDWLRQ�ULJKWV

& DGYHUVH�DFWLRQV�VXEVHTXHQW�WR�)P+$�,QVWUXFWLRQ������6��ZKHQ�)P+$

,QVWUXFWLRQ������6�GLG�QRW�UHVROYH�WKH�ERUURZHU©V�GHIDXOW��PXVW�QRZ�LQFOXGH�DOO
DSSHDO�ULJKWV��LQFOXGLQJ�PHGLDWLRQ��XQOHVV�LQGLFDWHG�RWKHUZLVH��

1RWH� /HWWHUV�IRU�&2&�GHFLVLRQV�DUH�LQFOXGHG��HYHQ�WKRXJK�&2&�QR�ORQJHU�PDNHV

HOLJLELOLW\�GHWHUPLQDWLRQV�IRU�IDUP�ORDQ�DSSOLFDWLRQV���&2&©V��KRZHYHU��PD\
EH�LQYROYHG�LQ�ERUURZHU�WUDLQLQJ�DQG�ZLOO�EH�LQYROYHG�LQ�GHEW�VHWWOHPHQW

GHFLVLRQV���,Q�VXFK�FDVHV��WKH�OHWWHUV�IRU�DGYHUVH�&2&�GHFLVLRQV�VKRXOG�EH
XVHG��DV�DSSURSULDWH�

%

1RQSURJUDP

%RUURZHUV

1RQSURJUDP�ERUURZHUV�ZLOO�EH�

& VHUYLFHG�DFFRUGLQJ�WR�)P+$�,QVWUXFWLRQ������-

& QRWLILHG�RI�DGYHUVH�DFWLRQV�XVLQJ�)P+$�,QVWUXFWLRQ������-���LQVWHDG�RI�WKLV

QRWLFH�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� $FWLRQ��&RQWLQXHG�

&

$GYHUVH

'HFLVLRQV

,QYROYLQJ�DQ

$SSUDLVDO

,I�DQ�DGYHUVH�GHFLVLRQ�LQYROYHV�DQ�DSSUDLVDO��WKH�SDUDJUDSKV�IRU�¦LQGHSHQGHQW

DSSUDLVDO§�LQ�([KLELWV���DQG���ZLOO�EH�XVHG���7KLV�ZRUGLQJ�ZLOO�EH�XVHG�IRU�DOO�ORDQ

PDNLQJ�DQG�VHUYLFLQJ�GHFLVLRQV�LQYROYLQJ�DQ�DSSUDLVDO��H[FHSW�ZKHQ�HLWKHU�RI�WKH

IROORZLQJ��RFFXUV�

& )P+$�,QVWUXFWLRQ������6�H[KLELWV�RU�DWWDFKPHQWV�DUH�UHTXLUHG

& WKH�DSSUDLVDO�KDV�DOUHDG\�EHHQ�LQYROYHG�LQ�D�GHFLVLRQ�ZKHUH�DSSHDO�ULJKWV�ZHUH

RIIHUHG�

7KH�DSSUDLVDO�SDUDJUDSKV�SURYLGH�WKH�ERUURZHU�WKH�RSSRUWXQLW\�WR�VXEPLW�DQ

LQGHSHQGHQW�DSSUDLVDO�RU�GLVFXVV�DQ\�PDWKHPDWLFDO�RU�SURSHUW\�GHVFULSWLRQ�HUURUV��

7KH�DSSOLFDQW�RU�ERUURZHU�KDV����GD\V�IURP�WKH�GDWH�RI�WKH�DGYHUVH�OHWWHU�WR

VXEPLW�DQ�LQGHSHQGHQW�DSSUDLVDO���7KH�DSSOLFDQW�RU�ERUURZHU�PXVW�SD\�WKH�HQWLUH

FRVW�RI�WKH�DSSUDLVDO���7KH�DSSUDLVHU�DQG�DSSUDLVDO�PXVW�FRPSO\�ZLWK�)P+$

,QVWUXFWLRQ������(���$�FRS\�RI�WKH�DSSUDLVDO�UHJXODWLRQV�DQG�D�OLVW�RI�TXDOLILHG

DSSUDLVHUV�ZLOO�EH�SURYLGHG�WR�WKH�DSSOLFDQW�RU�ERUURZHU�XSRQ�UHTXHVW���$�FRS\�RI

WKH�)6$�DSSUDLVDO�PXVW�EH�SURYLGHG�WR�WKH�DSSOLFDQW�RU�ERUURZHU�ZLWKLQ���GD\V�RI

WKH�UHTXHVW�

$IWHU�WKH�ERUURZHU©V�DSSUDLVDO�LV�UHFHLYHG��)6$�ZLOO�GHWHUPLQH�LI�WKH�DSSUDLVHU�DQG

DSSUDLVDO�PHHW�)6$�UHJXODWLRQV���,I�WKH�DSSUDLVDO�DQG�DSSUDLVHU�DUH�VDWLVIDFWRU\�DQG

WKH�YDOXH�LV�ZLWKLQ���SHUFHQW�RI�WKH�)6$�DSSUDLVDO��WKH�DSSOLFDQW�RU�ERUURZHU�PXVW

VHOHFW�ZKLFK�DSSUDLVDO�RI�WKH���WR�XVH�LQ�SURFHVVLQJ�WKH�ORDQ�RU�VHUYLFLQJ�UHTXHVW��

7KH�DSSUDLVDO�VHOHFWHG�ZLOO�EH�WKH�ILQDO�DSSUDLVDO�DQG�FDQQRW�EH�IXUWKHU�DSSHDOHG���,I

WKH�GLIIHUHQFH�LV�PRUH�WKDQ���SHUFHQW��WKH�)6$�DSSUDLVDO�ZLOO�EH�XVHG�DQG�WKH

DSSOLFDQW�RU�ERUURZHU�ZLOO�EH�SURYLGHG�WKH�RSSRUWXQLW\�WR�DSSHDO�WKH�DSSUDLVDO�DQG

DQ\�RWKHU�LVVXHV�UHODWHG�WR�WKH�)6$�GHFLVLRQ�

'

1HZ�((2

/DQJXDJH�

1HZ�((2�ODQJXDJH�KDV�EHHQ�LQFRUSRUDWHG�LQWR�WKH�JXLGH�OHWWHUV�LQ�([KLELWV��

WKURXJK�����,I�((2�ODQJXDJH�LV�UHPRYHG�IURP�WKH�ERG\�RI�WKH�OHWWHU��WKH�((2

ODQJXDJH�PXVW�WKHQ�EH�SDUW�RI�WKH�)6$�ORJR�DW�WKH�ERWWRP�RI�WKH�OHWWHU�
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/HWWHU�IRU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQV�0DGH�E\�6HUYLFLQJ

2IILFLDOV�:KHQ�WKH�'HFLVLRQ�,V�$SSHDODEOH�

'HDU��LQVHUW�QDPH��

:H�DUH��GHQ\LQJ�\RXU�DSSOLFDWLRQ�IRU�BBBBBBBBBB���FDQFHOLQJ�\RXU�FXUUHQW�DVVLVWDQFH���UHGXFLQJ

\RXU�FXUUHQW�DVVLVWDQFH�����2XU�GHFLVLRQ�LV�EDVHG�RQ�WKH�IROORZLQJ�IDFWXDO�GHWHUPLQDWLRQ�DQG�UHDVRQV�

�,QVHUW�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�DGYHUVH�GHFLVLRQ��ZLWK�DSSURSULDWH�UHJXODWRU\

UHIHUHQFHV��

,I�\RX�EHOLHYH�RXU�GHFLVLRQ�LV�ZURQJ��\RX�KDYH�WKH�IROORZLQJ�RSWLRQV�

5HFRQVLGHUDWLRQ�

�

<RX�PD\�DVN�XV�WR�UHFRQVLGHU�RXU�GHFLVLRQ���,I�\RX�ZDQW�WKLV�RSWLRQ��ZULWH�WR��LQVHUW�ORFDO�RIILFH

PDLOLQJ�DGGUHVV����<RXU�ZULWWHQ�UHTXHVW�PXVW�EH�UHFHLYHG�RU�SRVWPDUNHG�QR�ODWHU�WKDQ���LQVHUW�GDWH�IRU�

���FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����3URYLGH�DQ\�QHZ�LQIRUPDWLRQ��GRFXPHQWDWLRQ��RU�SRVVLEOH

RSWLRQV�ZLWK�\RXU�UHTXHVW���<RX�PD\�EULQJ�D�UHSUHVHQWDWLYH��LQFOXGLQJ�D�ODZ\HU��WR�DQ\�PHHWLQJ�ZH�KDYH��

,I�\RX�GR�QRW�UHTXHVW�UHFRQVLGHUDWLRQ�E\��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU�

\RX�ZDLYH�\RXU�ULJKW�WR�WKLV�RSWLRQ��

�,I�D�QHZ�DSSUDLVDO�LV�LQYROYHG��LQVHUW�WKH�IROORZLQJ�LQGHSHQGHQW�DSSUDLVDO�SDUDJUDSK���

,QGHSHQGHQW�$SSUDLVDO

,I�\RX�EHOLHYH�WKH�DSSUDLVDO�)6$�REWDLQHG�LV�LQFRUUHFW��\RX�PD\�VXEPLW�DQRWKHU�DSSUDLVDO�WR�XV���,I�\RX

ZDQW�WKLV�RSWLRQ��REWDLQ�D�FXUUHQW�LQGHSHQGHQW�DSSUDLVDO�IURP�D�TXDOLILHG�DSSUDLVHU���<RX�PXVW�SD\�IRU�WKLV

DSSUDLVDO���7KH�DSSUDLVHU�DQG�WKH�DSSUDLVDO�PXVW�PHHW�FHUWDLQ�VWDQGDUGV�FRQWDLQHG�LQ�)6$�UHJXODWLRQV��

<RX�PD\�UHTXHVW�D�FRS\�RI�WKH�UHJXODWLRQV�IURP�WKH�ORFDO�RIILFH���,I�\RX�FDQQRW�ILQG�D�TXDOLILHG�DSSUDLVHU�

D�OLVW�RI�TXDOLILHG�DSSUDLVHUV�LV�DYDLODEOH�LQ�WKH�ORFDO�RIILFH���<RXU�DSSUDLVDO�PXVW�EH�UHFHLYHG�RU

SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����<RX�PD\�UHTXHVW

D�FRS\�RI�WKH�)6$�DSSUDLVDO���:H�ZLOO�SURYLGH�\RX�ZLWK�D�FRS\�ZLWKLQ�ILYH�GD\V�RI�\RXU�UHTXHVW���,I�\RX�GR

QRW�VXEPLW�DQ�LQGHSHQGHQW�DSSUDLVDO�WR�XV�E\��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV

OHWWHU���\RX�ZDLYH�\RXU�ULJKW�WR�WKLV�RSWLRQ��

$IWHU�ZH�UHFHLYH�\RXU�DSSUDLVDO��ZH�ZLOO�GHWHUPLQH�LI�WKH�DSSUDLVHU�DQG�DSSUDLVDO�PHHW�)6$

UHJXODWLRQV���,I�\RXU�FXUUHQW�LQGHSHQGHQW�DSSUDLVDO�PHHWV�)6$�UHJXODWLRQ�DQG�LV�ZLWKLQ�ILYH�SHUFHQW�RI�WKH

)6$�DSSUDLVDO�DPRXQW��\RX�ZLOO�EH�DVNHG�WR�VHOHFW�ZKLFK�DSSUDLVDO�\RX�ZDQW�)6$�WR�XVH�LQ�SURFHVVLQJ

\RXU�UHTXHVW���7KH�DSSUDLVDO�\RX�VHOHFW�ZLOO�EH�WKH�ILQDO�DSSUDLVDO���,W�FDQQRW�EH�DSSHDOHG���,I�WKH�GLIIHUHQFH

LV�PRUH�WKDQ�ILYH�SHUFHQW��ZH�ZLOO�XVH�RXU�DSSUDLVDO���7KHUHIRUH��\RX�PD\�DSSHDO�WKH�DSSUDLVDO�DQG�DQ\

RWKHU�LVVXHV�UHODWHG�WR�RXU�GHFLVLRQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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,I�\RX�ZRXOG�OLNH�WR�GLVFXVV�WKH�DSSUDLVDO��RU�\RX�EHOLHYH�WKHUH�DUH�HUURUV��LQFOXGLQJ�PDWKHPDWLFDO�RU

SURSHUW\�GHVFULSWLRQ�HUURUV�LQ�WKH�DSSUDLVDO��\RX�VKRXOG�LPPHGLDWHO\�FRQWDFW�PH���,I�\RX�DQG�,�DJUHH��WKH

FRUUHFWLRQV�ZLOO�EH�PDGH�DQG�LQLWLDOHG�E\�ERWK�RI�XV��

,I�\RX�FKRRVH�QRW�WR�VXEPLW�DQ�LQGHSHQGHQW�DSSUDLVDO��\RX�PD\�DSSHDO�WKH�DSSUDLVDO�GLUHFWO\�WR�WKH

1DWLRQDO�$SSHDOV�'LYLVLRQ���<RX�VKRXOG�SURYLGH�D�FRS\�RI�DQ�LQGHSHQGHQW�DSSUDLVDO�WR�1$'�SULRU�WR�WKH

DSSHDO��LI�DYDLODEOH���$�FRS\�RI�WKH�DSSUDLVDO�VKRXOG�DOVR�EH�SURYLGHG�WR�)6$���7KH�LQGHSHQGHQW�DSSUDLVDO

PXVW�FRPSO\�ZLWK�)6$�UHJXODWLRQV�

0HGLDWLRQ

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWK�&HUWLILHG�0HGLDWLRQ�3URJUDPV��

<RX�PD\�UHTXHVW�PHGLDWLRQ�RI�WKLV�GHFLVLRQ�XQGHU�WKH��LQVHUW�6WDWH�QDPH��0HGLDWLRQ�3URJUDP���:H

ZLOO�SDUWLFLSDWH�ZLWK�\RX�LQ�WKH�PHGLDWLRQ���:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�PHGLDWLRQ���7R

UHTXHVW�PHGLDWLRQ��ZULWH�WR��LQVHUW�QDPH��DGGUHVV��DQG�ID[�QXPEHU�RI�WKH�6WDWH�0HGLDWLRQ�3URJUDP���

<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU�SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH

GDWH�RI�WKLV�OHWWHU����6HQG�D�FRS\�RI�\RXU�UHTXHVW�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����,I

PHGLDWLRQ�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'���

$IWHU�PHGLDWLRQ��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX�KDYH�WR�DSSHDO���<RX�PD\�DSSHDO

ZLWKRXW�PHGLDWLRQ���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW�UHTXHVW�PHGLDWLRQ��

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWKRXW�&HUWLILHG�0HGLDWLRQ�3URJUDPV�

<RX�PD\�UHTXHVW�PHGLDWLRQ��QRQ�ELQGLQJ�DUELWUDWLRQ��RU�RWKHU�IRUP�RI�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ

�$'5����:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�$'5���<RX�PD\�KDYH�WR�SD\�WKH�HQWLUH�FRVW�RI�$'5��

:H�ZLOO�SDUWLFLSDWH�LQ�$'5�LI�\RX�FKRRVH�WKLV�RSWLRQ�DQG�LI�\RX�SD\�WKH�DSSURSULDWH�IHH���7R�UHTXHVW

$'5��ZULWH�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU

SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����:H�ZLOO�WHOO�\RX

DERXW�WKH�FRVW�DQG�SURFHGXUHV�RI�PHGLDWLRQ���,I�$'5�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO

WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'����$IWHU�$'5��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX

KDYH�WR�DSSHDO���<RX�PD\�DSSHDO�ZLWKRXW�$'5���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW

UHTXHVW�$'5�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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1$'�$SSHDO

<RX�PD\�DSSHDO�RXU�GHFLVLRQ�GLUHFWO\�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'��ZLWKRXW�UHTXHVWLQJ

UHFRQVLGHUDWLRQ�RU�PHGLDWLRQ���7R�DSSHDO��\RX�PXVW�ZULWH�WR�WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU��1DWLRQDO

$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV����<RXU�UHTXHVW�PXVW�EH�PDGH�ZLWKLQ����FDOHQGDU�GD\V�IURP�\RXU�UHFHLSW

RI�WKLV�OHWWHU���<RXU�UHTXHVW�PXVW�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU

& D�VWDWHPHQW�H[SODLQLQJ�ZK\�RXU�GHFLVLRQ�LV�ZURQJ

& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU

& P\�QDPH�DQG�DGGUHVV��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�WKH

WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���,I�\RX�FKRRVH�WR�ILOH�DQ�DSSHDO�ZLWK

1$'��\RX�IRUHJR�WKH�ULJKW�WR�IXUWKHU�$JHQF\�UHYLHZ�RU�PHGLDWLRQ�

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

)HGHUDO�/DZ�GRHV�QRW�DOORZ�GLVFULPLQDWLRQ�RI�DQ\�NLQG���<RX�FDQQRW�EH�GHQLHG�D�ORDQ��EHQHILW��RU

VHUYLFH�EHFDXVH�RI�\RXU�UDFH��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��PDULWDO�VWDWXV��KDQGLFDS��RU�DJH���LI�\RX

FDQ�OHJDOO\�VLJQ�D�FRQWUDFW���RU�UHSULVDO��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�SUHYLRXV�((2�RU�3URJUDP

&RPSODLQW�$FWLYLW\����<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF

DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX

PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP

$FW���<RX�PXVW�KDYH�H[HUFLVHG�WKHVH�ULJKWV�LQ�JRRG�IDLWK���7KH�)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�VHHLQJ�WKLV

ODZ�LV�REH\HG�LV�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��:DVKLQJWRQ�'&�������

6LQFHUHO\�

�����������������������������������

�,QVHUW�VLJQDWXUH�DQG�WLWOH�RI�'HFLVLRQ�0DNHU�
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/HWWHU�WR�1RWLI\�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQV�0DGH�E\�&2&�:KHQ

WKH�'HFLVLRQ�,V�$SSHDODEOH�

'HDU��LQVHUW�QDPH��

7KH��LQVHUW�&RXQW\�QDPH��&RXQW\�&RPPLWWHH��&2&���GHQLHG�\RXU�DSSOLFDWLRQ�IRU�BBBBBBBBBB�

��FDQFHOLQJ��UHGXFLQJ��\RXU�FXUUHQW�DVVLVWDQFH����,WV�GHFLVLRQ�LV�EDVHG�RQ�WKH�IROORZLQJ�IDFWXDO

GHWHUPLQDWLRQ�DQG�UHDVRQV�

�,QVHUW�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�DGYHUVH�GHFLVLRQ��ZLWK�DSSURSULDWH�UHJXODWRU\

UHIHUHQFHV��

,I�\RX�EHOLHYH�WKLV�GHFLVLRQ�LV�ZURQJ��\RX�KDYH�WKH�IROORZLQJ�RSWLRQV�

5HFRQVLGHUDWLRQ�

�

<RX�PD\�DVN�WKH�FRPPLWWHH�WR�UHFRQVLGHU�LWV�GHFLVLRQ���,I�\RX�ZDQW�WKLV�RSWLRQ��ZULWH�WR��LQVHUW�ORFDO

RIILFH�PDLOLQJ�DGGUHVV����<RXU�ZULWWHQ�UHTXHVW�PXVW�EH�UHFHLYHG�RU�SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH

IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����3URYLGH�DQ\�QHZ�LQIRUPDWLRQ��GRFXPHQWDWLRQ��RU

SRVVLEOH�RSWLRQV�ZLWK�\RXU�UHTXHVW���<RX�PD\�EULQJ�D�UHSUHVHQWDWLYH��LQFOXGLQJ�D�ODZ\HU��WR�DQ\�PHHWLQJ��

,I�\RX�GR�QRW�UHTXHVW�UHFRQVLGHUDWLRQ�E\��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU��

\RX�ZDLYH�\RXU�ULJKW�WR�WKLV�RSWLRQ��

�,I�D�QHZ�DSSUDLVDO�LV�LQYROYHG��LQVHUW�WKH�IROORZLQJ�LQGHSHQGHQW�DSSUDLVDO�SDUDJUDSK���

,QGHSHQGHQW�$SSUDLVDO

,I�\RX�EHOLHYH�WKH�DSSUDLVDO�)6$�REWDLQHG�LV�LQFRUUHFW��\RX�PD\�VXEPLW�DQRWKHU�DSSUDLVDO�WR�XV���,I�\RX

ZDQW�WKLV�RSWLRQ��REWDLQ�D�FXUUHQW�LQGHSHQGHQW�DSSUDLVDO�IURP�D�TXDOLILHG�DSSUDLVHU���<RX�PXVW�SD\�IRU�WKLV

DSSUDLVDO���7KH�DSSUDLVHU�DQG�WKH�DSSUDLVDO�PXVW�PHHW�FHUWDLQ�VWDQGDUGV�FRQWDLQHG�LQ�)6$�UHJXODWLRQV��

<RX�PD\�UHTXHVW�D�FRS\�RI�WKH�UHJXODWLRQV�IURP�WKH�ORFDO�RIILFH���,I�\RX�FDQQRW�ILQG�D�TXDOLILHG�DSSUDLVHU�

D�OLVW�RI�TXDOLILHG�DSSUDLVHUV�LV�DYDLODEOH�LQ�WKH�ORFDO�RIILFH���<RXU�DSSUDLVDO�PXVW�EH�UHFHLYHG�RU

SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����<RX�PD\�UHTXHVW

D�FRS\�RI�WKH�)6$�DSSUDLVDO���:H�ZLOO�SURYLGH�\RX�ZLWK�D�FRS\�ZLWKLQ�ILYH�GD\V�RI�\RXU�UHTXHVW���,I�\RX�GR

QRW�VXEPLW�DQ�LQGHSHQGHQW�DSSUDLVDO�WR�XV�E\��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV

OHWWHU���\RX�ZDLYH�\RXU�ULJKW�WR�WKLV�RSWLRQ��

$IWHU�ZH�UHFHLYH�\RXU�DSSUDLVDO��ZH�ZLOO�GHWHUPLQH�LI�WKH�DSSUDLVHU�DQG�DSSUDLVDO�PHHW�)6$

UHJXODWLRQV���,I�\RXU�FXUUHQW�LQGHSHQGHQW�DSSUDLVDO�PHHWV�)6$�UHJXODWLRQ�DQG�LV�ZLWKLQ�ILYH�SHUFHQW�RI�WKH

)6$�DSSUDLVDO�DPRXQW��\RX�ZLOO�EH�DVNHG�WR�VHOHFW�ZKLFK�DSSUDLVDO�\RX�ZDQW�)6$�WR�XVH�LQ�SURFHVVLQJ

\RXU�UHTXHVW���7KH�DSSUDLVDO�\RX�VHOHFW�ZLOO�EH�WKH�ILQDO�DSSUDLVDO���,W�FDQQRW�EH�DSSHDOHG���,I�WKH�GLIIHUHQFH

LV�PRUH�WKDQ�ILYH�SHUFHQW��ZH�ZLOO�XVH�RXU�DSSUDLVDO���7KHUHIRUH��\RX�PD\�DSSHDO�WKH�DSSUDLVDO�DQG�DQ\

RWKHU�LVVXHV�UHODWHG�WR�RXU�GHFLVLRQ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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/HWWHU�WR�1RWLI\�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQV�0DGH�E\�&2&�:KHQ

WKH�'HFLVLRQ�,V�$SSHDODEOH��&RQWLQXHG�

,I�\RX�ZRXOG�OLNH�WR�GLVFXVV�WKH�DSSUDLVDO��RU�\RX�EHOLHYH�WKHUH�DUH�HUURUV��LQFOXGLQJ�PDWKHPDWLFDO�RU

SURSHUW\�GHVFULSWLRQ�HUURUV�LQ�WKH�DSSUDLVDO��\RX�VKRXOG�LPPHGLDWHO\�FRQWDFW�PH���,I�\RX�DQG�,�DJUHH��WKH

FRUUHFWLRQV�ZLOO�EH�PDGH�DQG�LQLWLDOHG�E\�ERWK�RI�XV���

,I�\RX�FKRRVH�QRW�WR�VXEPLW�DQ�LQGHSHQGHQW�DSSUDLVDO��\RX�PD\�DSSHDO�WKH�DSSUDLVDO�GLUHFWO\�WR�WKH

1DWLRQDO�$SSHDOV�'LYLVLRQ���<RX�VKRXOG�SURYLGH�D�FRS\�RI�DQ�LQGHSHQGHQW�DSSUDLVDO�WR�1$'�SULRU�WR�WKH

DSSHDO��LI�DYDLODEOH���$�FRS\�RI�WKH�DSSUDLVDO�VKRXOG�DOVR�EH�SURYLGHG�WR�)6$���7KH�LQGHSHQGHQW�DSSUDLVDO

PXVW�FRPSO\�ZLWK�)6$�UHJXODWLRQV�

0HGLDWLRQ

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWK�&HUWLILHG�0HGLDWLRQ�3URJUDPV��

<RX�PD\�UHTXHVW�PHGLDWLRQ�RI�WKLV�GHFLVLRQ�XQGHU�WKH��LQVHUW�6WDWH�QDPH��0HGLDWLRQ�3URJUDP���:H

ZLOO�SDUWLFLSDWH�ZLWK�\RX�LQ�WKH�PHGLDWLRQ���:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�PHGLDWLRQ���7R

UHTXHVW�PHGLDWLRQ��ZULWH�WR��LQVHUW�QDPH��DGGUHVV��DQG�ID[�QXPEHU�RI�WKH�6WDWH�0HGLDWLRQ�3URJUDP���

<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU�SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH

GDWH�RI�WKLV�OHWWHU����6HQG�D�FRS\�RI�\RXU�UHTXHVW�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����,I

PHGLDWLRQ�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'���

$IWHU�PHGLDWLRQ��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX�KDYH�WR�DSSHDO���<RX�PD\�DSSHDO

ZLWKRXW�PHGLDWLRQ���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW�UHTXHVW�PHGLDWLRQ����

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWKRXW�&HUWLILHG�0HGLDWLRQ�3URJUDPV�

<RX�PD\�UHTXHVW�PHGLDWLRQ��QRQ�ELQGLQJ�DUELWUDWLRQ��RU�RWKHU�IRUP�RI�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ

�$'5����:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�$'5���<RX�PD\�KDYH�WR�SD\�WKH�HQWLUH�FRVW�RI�$'5��

:H�ZLOO�SDUWLFLSDWH�LQ�$'5�LI�\RX�FKRRVH�WKLV�RSWLRQ�DQG�LI�\RX�SD\�WKH�DSSURSULDWH�IHH���7R�UHTXHVW

$'5��ZULWH�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU

SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����:H�ZLOO�WHOO�\RX

DERXW�WKH�FRVW�DQG�SURFHGXUHV�RI�PHGLDWLRQ���,I�$'5�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO

WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'����$IWHU�$'5��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX

KDYH�WR�DSSHDO���<RX�PD\�DSSHDO�ZLWKRXW�$'5���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW

UHTXHVW�$'5�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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/HWWHU�WR�1RWLI\�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQV�0DGH�E\�&2&�:KHQ
WKH�'HFLVLRQ�,V�$SSHDODEOH��&RQWLQXHG�

1$'�$SSHDO

2SWLRQ�����$SSHDO�WR�6WDWH�&RPPLWWHH��67&�

<RX�PD\�DSSHDO�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ�WR�WKH�6WDWH�&RPPLWWHH���7R�DSSHDO��\RX�PXVW
ZULWH�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����<RXU�UHTXHVW�PXVW�EH�UHFHLYHG��SRVWPDUNHG��RU
ID[HG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����6('�ZLOO�DGYLVH�\RX�RI
WKH�WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���2QFH�\RXU�DSSHDO�KHDULQJ�EHJLQV�
\RX�PD\�QRW�UHTXHVW�PHGLDWLRQ����,I�WKH�6WDWH�&RPPLWWHH�XSKROGV�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ��\RX
ZLOO�EH�SURYLGHG�IXUWKHU�DSSHDO�DQG�UHFRQVLGHUDWLRQ�ULJKWV���<RX�PD\�DSSHDO�WR�WKH�6WDWH�&RPPLWWHH�DQG
ODWHU�DSSHDO�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ�

2SWLRQ�����$SSHDO�WR�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'�

<RX�PD\�DSSHDO�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ�GLUHFWO\�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ�ZLWKRXW
UHTXHVWLQJ�UHFRQVLGHUDWLRQ�RU�PHGLDWLRQ���7R�DSSHDO��\RX�PXVW�ZULWH�WR�WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU�
1DWLRQDO�$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV����<RXU�UHTXHVW�PXVW�EH�PDGH�ZLWKLQ����FDOHQGDU�GD\V�IURP
\RXU�UHFHLSW�RI�WKLV�OHWWHU���<RXU�UHTXHVW�PXVW�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU
& D�VWDWHPHQW�H[SODLQLQJ�ZK\�RXU�GHFLVLRQ�LV�ZURQJ
& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU
& QDPH�DQG�DGGUHVV�RI�WKH�&RXQW\�&RPPLWWHH��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�WKH
WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���,I�\RX�FKRRVH�WR�ILOH�DQ�DSSHDO�ZLWK
1$'��\RX�IRUHJR�WKH�ULJKW�WR�IXUWKHU�$JHQF\�UHYLHZ�RU�PHGLDWLRQ�

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

)HGHUDO�/DZ�GRHV�QRW�DOORZ�GLVFULPLQDWLRQ�RI�DQ\�NLQG���<RX�FDQQRW�EH�GHQLHG�D�ORDQ��EHQHILW��RU
VHUYLFH�EHFDXVH�RI�\RXU�UDFH��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��PDULWDO�VWDWXV��KDQGLFDS��RU�DJH���LI�\RX
FDQ�OHJDOO\�VLJQ�D�FRQWUDFW���RU�UHSULVDO��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�SUHYLRXV�((2�RU�3URJUDP
&RPSODLQW�$FWLYLW\��� <RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF
DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX
PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP
$FW���<RX�PXVW�KDYH�H[HUFLVHG�WKHVH�ULJKWV�LQ�JRRG�IDLWK���7KH�)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�VHHLQJ�WKLV
ODZ�LV�REH\HG�LV�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��:DVKLQJWRQ�'&�������

6LQFHUHO\�

�����������������������������������
�,QVHUW�VLJQDWXUH�DQG�WLWOH�RI�&('�RU�6HUYLFLQJ�2IILFLDO�
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/HWWHU�IRU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQ�5HDFKHG�DV�D�5HVXOW

RI�5HFRQVLGHUDWLRQ��0HHWLQJ���RQ�'HFLVLRQV�0DGH�E\�6HUYLFLQJ�2IILFLDOV

'HDU��LQVHUW�QDPH��

:H�KDYH�UHYLHZHG�WKH�GHFLVLRQ�UHODWHG�WR��\RXU�DSSOLFDWLRQ��UHTXHVW�IRU�)6$�DVVLVWDQFH����

�,QVHUW�WKH�DGYHUVH�GHFLVLRQ�DQG�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�GHFLVLRQ�ZLWK�DSSURSULDWH

UHJXODWRU\�UHIHUHQFHV���,GHQWLI\�WKRVH�LWHPV�OLVWHG�LQ�WKH�RULJLQDO�OHWWHU�WKDW�KDYH�EHHQ�DGHTXDWHO\

UHVROYHG�DQG�WKRVH��LI�DQ\��WKDW�ZHUH�QRW�UHVROYHG��

,I�\RX�EHOLHYH�RXU�GHFLVLRQ�LV�ZURQJ��\RX�KDYH�WKH�IROORZLQJ�RSWLRQV��

�'R�QRW�LQVHUW�WKH�IROORZLQJ�PHGLDWLRQ�SDUDJUDSK�LI�WKH�GHFLVLRQ�UHODWHV�WR������6�3ULPDU\�/RDQ

6HUYLFLQJ�IRU�D�GHOLQTXHQW�RU�QRQPRQHWDU\�GHIDXOW�ERUURZHU�

0HGLDWLRQ

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWK�&HUWLILHG�0HGLDWLRQ�3URJUDPV��

<RX�PD\�UHTXHVW�PHGLDWLRQ�RI�WKLV�GHFLVLRQ�XQGHU�WKH��LQVHUW�6WDWH�QDPH��0HGLDWLRQ�3URJUDP���:H

ZLOO�SDUWLFLSDWH�ZLWK�\RX�LQ�WKH�PHGLDWLRQ���:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�PHGLDWLRQ���7R

UHTXHVW�PHGLDWLRQ��ZULWH�WR��LQVHUW�QDPH��DGGUHVV��DQG�ID[�QXPEHU�RI�WKH�6WDWH�0HGLDWLRQ�3URJUDP���

<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU�SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH

GDWH�RI�WKLV�OHWWHU����6HQG�D�FRS\�RI�\RXU�UHTXHVW�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����,I

PHGLDWLRQ�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'���

$IWHU�PHGLDWLRQ��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX�KDYH�WR�DSSHDO���<RX�PD\�DSSHDO

ZLWKRXW�PHGLDWLRQ���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW�UHTXHVW�PHGLDWLRQ��

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWKRXW�&HUWLILHG�0HGLDWLRQ�3URJUDPV�

<RX�PD\�UHTXHVW�PHGLDWLRQ��QRQ�ELQGLQJ�DUELWUDWLRQ��RU�RWKHU�IRUP�RI�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ

�$'5����:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�$'5���<RX�PD\�KDYH�WR�SD\�WKH�HQWLUH�FRVW�RI�$'5��

:H�ZLOO�SDUWLFLSDWH�LQ�$'5�LI�\RX�FKRRVH�WKLV�RSWLRQ�DQG�LI�\RX�SD\�WKH�DSSURSULDWH�IHH���7R�UHTXHVW

$'5��ZULWH�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU

SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����:H�ZLOO�WHOO�\RX

DERXW�WKH�FRVW�DQG�SURFHGXUHV�RI�PHGLDWLRQ���,I�$'5�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO

WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'����$IWHU�$'5��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX

KDYH�WR�DSSHDO���<RX�PD\�DSSHDO�ZLWKRXW�$'5���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW

UHTXHVW�$'5�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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/HWWHU�IRU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQ�5HDFKHG�DV�D�5HVXOW

RI�5HFRQVLGHUDWLRQ��0HHWLQJ���RQ�'HFLVLRQV�0DGH�E\�6HUYLFLQJ�2IILFLDOV��&RQWLQXHG�

1$'�$SSHDO

<RX�PD\�DSSHDO�RXU�GHFLVLRQ�GLUHFWO\�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'��ZLWKRXW�UHTXHVWLQJ

$'5��LQFOXGLQJ�PHGLDWLRQ���7R�DSSHDO��\RX�PXVW�ZULWH�WR�WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU��1DWLRQDO

$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV����<RXU�UHTXHVW�PXVW�EH�PDGH�ZLWKLQ����FDOHQGDU�GD\V�IURP�\RXU�UHFHLSW

RI�WKLV�OHWWHU���<RXU�UHTXHVW�PXVW�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU

& D�VWDWHPHQW�H[SODLQLQJ�ZK\�RXU�GHFLVLRQ�LV�ZURQJ

& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU

& P\�QDPH�DQG�DGGUHVV��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�WKH

WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���,I�\RX�FKRRVH�WR�ILOH�DQ�DSSHDO�ZLWK

1$'��\RX�IRUHJR�WKH�ULJKW�WR�IXUWKHU�$JHQF\�UHYLHZ�RU�PHGLDWLRQ�

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

)HGHUDO�/DZ�GRHV�QRW�DOORZ�GLVFULPLQDWLRQ�RI�DQ\�NLQG���<RX�FDQQRW�EH�GHQLHG�D�ORDQ��EHQHILW��RU

VHUYLFH�EHFDXVH�RI�\RXU�UDFH��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��PDULWDO�VWDWXV��KDQGLFDS��RU�DJH���LI�\RX

FDQ�OHJDOO\�VLJQ�D�FRQWUDFW���RU�UHSULVDO��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�SUHYLRXV�((2�RU�3URJUDP

&RPSODLQW�$FWLYLW\��� <RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF

DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX

PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP

$FW���<RX�PXVW�KDYH�H[HUFLVHG�WKHVH�ULJKWV�LQ�JRRG�IDLWK���7KH�)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�VHHLQJ�WKLV

ODZ�LV�REH\HG�LV�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��:DVKLQJWRQ�'&�������

6LQFHUHO\�

�����������������������������������

�,QVHUW�VLJQDWXUH�DQG�WLWOH�RI�'HFLVLRQ�0DNHU�
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1RWLFH�)&���� ([KLELW��

/HWWHU�IRU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQ�5HDFKHG�DV�D�5HVXOW

RI�5HFRQVLGHUDWLRQ�IRU�'HFLVLRQV�0DGH�E\�&2&�

'HDU��LQVHUW�QDPH��

7KH��LQVHUW�&RXQW\�QDPH��&RXQW\�&RPPLWWHH�KDV�UHYLHZHG�LWV�GHFLVLRQ�UHODWHG�WR��\RXU

DSSOLFDWLRQ��UHTXHVW�IRU�)6$�DVVLVWDQFH���

�,QVHUW�WKH�GHFLVLRQ�DQG�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�GHFLVLRQ�ZLWK�DSSURSULDWH

UHJXODWRU\�UHIHUHQFHV���,GHQWLI\�WKRVH�LWHPV�OLVWHG�LQ�WKH�RULJLQDO�OHWWHU�WKDW�KDYH�EHHQ�DGHTXDWHO\

UHVROYHG�DQG�WKRVH��LI�DQ\��WKDW�ZHUH�QRW�UHVROYHG��

,I�\RX�VWLOO�EHOLHYH�WKH�GHFLVLRQ�LV�ZURQJ��\RX�KDYH�WKH�IROORZLQJ�RSWLRQV��

�'R�QRW�LQVHUW�WKH�IROORZLQJ�PHGLDWLRQ�SDUDJUDSK�LI�WKH�GHFLVLRQ�UHODWHV�WR������6�RU

VXEVHTXHQW�VHUYLFLQJ��

0HGLDWLRQ

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWK�&HUWLILHG�0HGLDWLRQ�3URJUDPV��

<RX�PD\�UHTXHVW�PHGLDWLRQ�RI�WKLV�GHFLVLRQ�XQGHU�WKH��LQVHUW�6WDWH�QDPH��0HGLDWLRQ�3URJUDP���:H

ZLOO�SDUWLFLSDWH�ZLWK�\RX�LQ�WKH�PHGLDWLRQ���:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�PHGLDWLRQ���7R

UHTXHVW�PHGLDWLRQ��ZULWH�WR��LQVHUW�QDPH��DGGUHVV��DQG�ID[�QXPEHU�RI�WKH�6WDWH�0HGLDWLRQ�3URJUDP���

<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU�SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH

GDWH�RI�WKLV�OHWWHU����6HQG�D�FRS\�RI�\RXU�UHTXHVW�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����,I

PHGLDWLRQ�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'���

$IWHU�PHGLDWLRQ��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX�KDYH�WR�DSSHDO���<RX�PD\�DSSHDO

ZLWKRXW�PHGLDWLRQ���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW�UHTXHVW�PHGLDWLRQ����

�,QVHUW�WKLV�SDUDJUDSK�LQ�6WDWHV�ZLWKRXW�&HUWLILHG�0HGLDWLRQ�3URJUDPV�

<RX�PD\�UHTXHVW�PHGLDWLRQ��QRQ�ELQGLQJ�DUELWUDWLRQ��RU�RWKHU�IRUP�RI�DOWHUQDWLYH�GLVSXWH�UHVROXWLRQ

�$'5����:H�PD\�UHVROYH�RXU�GLVDJUHHPHQW�WKURXJK�$'5���<RX�PD\�KDYH�WR�SD\�WKH�HQWLUH�FRVW�RI�$'5��

:H�ZLOO�SDUWLFLSDWH�LQ�$'5�LI�\RX�FKRRVH�WKLV�RSWLRQ�DQG�LI�\RX�SD\�WKH�DSSURSULDWH�IHH���7R�UHTXHVW

$'5��ZULWH�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����<RXU�UHTXHVW�PXVW�EH�UHFHLYHG�RU

SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����:H�ZLOO�WHOO�\RX

DERXW�WKH�FRVW�DQG�SURFHGXUHV�RI�PHGLDWLRQ���,I�$'5�GRHV�QRW�UHVROYH�RXU�GLVDJUHHPHQW��\RX�PD\�DSSHDO

WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'����$IWHU�$'5��\RX�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOW�DQG�WKH�WLPH�\RX

KDYH�WR�DSSHDO���<RX�PD\�DSSHDO�ZLWKRXW�$'5���2QFH�\RXU�1$'�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW

UHTXHVW�$'5�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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1RWLFH�)&���� ([KLELW��

/HWWHU�IRU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�'HFLVLRQ�5HDFKHG�DV�D�5HVXOW
RI�5HFRQVLGHUDWLRQ�IRU�'HFLVLRQV�0DGH�E\�&2&��&RQWLQXHG�

1$'�$SSHDO

2SWLRQ�����$SSHDO�WR�6WDWH�&RPPLWWHH��67&�

<RX�PD\�DSSHDO�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ�WR�WKH�6WDWH�&RPPLWWHH���7R�DSSHDO��\RX�PXVW
ZULWH�WR��LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����<RXU�UHTXHVW�PXVW�EH�UHFHLYHG��SRVWPDUNHG��RU
ID[HG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����7KH�6WDWH�([HFXWLYH
'LUHFWRU�ZLOO�DGYLVH�\RX�RI�WKH�WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���2QFH
\RXU�DSSHDO�KHDULQJ�EHJLQV��\RX�PD\�QRW�UHTXHVW�PHGLDWLRQ���,I�WKH�6WDWH�&RPPLWWHH�XSKROGV�WKH�&RXQW\
&RPPLWWHH©V�GHFLVLRQ��\RX�ZLOO�EH�SURYLGHG�IXUWKHU�DSSHDO�DQG�UHFRQVLGHUDWLRQ�ULJKWV���<RX�PD\�DSSHDO�WR
WKH�6WDWH�&RPPLWWHH�DQG�ODWHU�DSSHDO�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ�

2SWLRQ�����$SSHDO�WR�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'�

<RX�PD\�DSSHDO�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ�GLUHFWO\�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ�ZLWKRXW
UHTXHVWLQJ�UHFRQVLGHUDWLRQ�RU�PHGLDWLRQ���7R�DSSHDO��\RX�PXVW�ZULWH�WR�WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU�
1DWLRQDO�$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV����<RXU�UHTXHVW�PXVW�EH�PDGH�ZLWKLQ����FDOHQGDU�GD\V�IURP
\RXU�UHFHLSW�RI�WKLV�OHWWHU���<RXU�UHTXHVW�PXVW�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU
& D�VWDWHPHQW�H[SODLQLQJ�ZK\�RXU�GHFLVLRQ�LV�ZURQJ
& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU
& QDPH�DQG�DGGUHVV�RI�WKH�&RXQW\�&RPPLWWHH��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�WKH
WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���,I�\RX�FKRRVH�WR�ILOH�DQ�DSSHDO�ZLWK
1$'��\RX�IRUHJR�WKH�ULJKW�WR�IXUWKHU�$JHQF\�UHYLHZ�RU�PHGLDWLRQ�

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

)HGHUDO�/DZ�GRHV�QRW�DOORZ�GLVFULPLQDWLRQ�RI�DQ\�NLQG���<RX�FDQQRW�EH�GHQLHG�D�ORDQ��EHQHILW��RU
VHUYLFH�EHFDXVH�RI�\RXU�UDFH��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��PDULWDO�VWDWXV��KDQGLFDS��RU�DJH���LI�\RX
FDQ�OHJDOO\�VLJQ�D�FRQWUDFW���RU�UHSULVDO��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�SUHYLRXV�((2�RU�3URJUDP
&RPSODLQW�$FWLYLW\��� <RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF
DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX
PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP
$FW���<RX�PXVW�KDYH�H[HUFLVHG�WKHVH�ULJKWV�LQ�JRRG�IDLWK���7KH�)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�VHHLQJ�WKLV
ODZ�LV�REH\HG�LV�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��:DVKLQJWRQ�'&�������

6LQFHUHO\�
�����������������������������������
�,QVHUW�VLJQDWXUH�DQG�WLWOH�RI�&('�RU�6HUYLFLQJ�2IILFLDO�
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/HWWHU�IRU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�7KDW�0HGLDWLRQ�RU�$'5�GLG�QRW
5HVXOW�LQ�5HVROXWLRQ�RI�,VVXHV�:KHQ�'HFLVLRQ�:DV�0DGH�E\�WKH�6HUYLFLQJ�2IILFLDO

'HDU��LQVHUW�QDPH��

:H�KDYH�EHHQ�QRWLILHG�E\�WKH��LQVHUW�QDPH�RI�0HGLDWLRQ�3URJUDP�RU�$'5�IDFLOLWDWRU��WKDW�\RXU
�PHGLDWLRQ��$'5�SURFHHGLQJ��KDV�EHHQ�FORVHG�����

�,QVHUW�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�DGYHUVH�GHFLVLRQ�ZLWK�DSSURSULDWH�UHJXODWRU\
UHIHUHQFHV���7KHVH�PXVW�EH�WKH�VDPH�UHDVRQV�OLVWHG�LQ�WKH�RULJLQDO�GHFLVLRQ�OHWWHU���,QGLFDWH�ZKLFK
LVVXHV�ZHUH�UHVROYHG�DQG�ZKLFK�RQHV�UHPDLQ�XQUHVROYHG��

,I�\RX�VWLOO�EHOLHYH�RXU�GHFLVLRQ�LV�ZURQJ��\RX�KDYH�WKH�ULJKW�WR�DSSHDO�

1$'�$SSHDO

<RX�PD\�DSSHDO�RXU�GHFLVLRQ�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'����7R�DSSHDO��\RX�PXVW�ZULWH�WR
WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU��1DWLRQDO�$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV����<RXU�UHTXHVW�PXVW�EH
PDGH�ZLWKLQ����FDOHQGDU�GD\V�IURP�\RXU�UHFHLSW�RI�WKLV�OHWWHU���<RXU�UHTXHVW�PXVW�LQFOXGH�WKH�IROORZLQJ
LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU
& D�VWDWHPHQW�H[SODLQLQJ�ZK\�RXU�GHFLVLRQ�LV�ZURQJ
& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU
& P\�QDPH�DQG�DGGUHVV��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�WKH
WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

)HGHUDO�/DZ�GRHV�QRW�DOORZ�GLVFULPLQDWLRQ�RI�DQ\�NLQG���<RX�FDQQRW�EH�GHQLHG�D�ORDQ��EHQHILW��RU
VHUYLFH�EHFDXVH�RI�\RXU�UDFH��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��PDULWDO�VWDWXV��KDQGLFDS��RU�DJH���LI�\RX
FDQ�OHJDOO\�VLJQ�D�FRQWUDFW���RU�UHSULVDO��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�SUHYLRXV�((2�RU�3URJUDP
&RPSODLQW�$FWLYLW\��� <RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF
DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX
PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP
$FW���<RX�PXVW�KDYH�H[HUFLVHG�WKHVH�ULJKWV�LQ�JRRG�IDLWK���7KH�)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�VHHLQJ�WKLV
ODZ�LV�REH\HG�LV�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��:DVKLQJWRQ�'&�������

6LQFHUHO\�

�����������������������������������
�,QVHUW�VLJQDWXUH�DQG�WLWOH�RI�'HFLVLRQ�0DNHU�
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1RWLFH�)&���� ([KLELW��

/HWWHU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�7KDW�0HGLDWLRQ�RU�$'5�'LG�QRW

5HVXOW�LQ�5HVROXWLRQ�RI�,VVXHV�:KHQ�'HFLVLRQ�ZDV�0DGH�E\�&2&

'HDU��LQVHUW�QDPH��

:H�KDYH�EHHQ�QRWLILHG�E\�WKH��LQVHUW�QDPH�RI�0HGLDWLRQ�3URJUDP�RU�$'5�IDFLOLWDWRU��WKDW�\RXU

�PHGLDWLRQ��$'5�SURFHHGLQJ��KDV�EHHQ�FORVHG�����

�,QVHUW�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�DGYHUVH�GHFLVLRQ�ZLWK�DSSURSULDWH�UHJXODWRU\

UHIHUHQFHV���7KHVH�PXVW�EH�WKH�VDPH�UHDVRQV�OLVWHG�LQ�WKH�RULJLQDO�GHFLVLRQ�OHWWHU���,QGLFDWH�ZKLFK

LVVXHV�ZHUH�UHVROYHG�DQG�ZKLFK�RQHV�UHPDLQ�XQUHVROYHG��

,I�\RX�VWLOO�EHOLHYH�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ�LV�ZURQJ��\RX�KDYH�WKH�ULJKW�WR�DSSHDO�

1$'�$SSHDO

2SWLRQ�����$SSHDO�WR�6WDWH�&RPPLWWHH��67&�

<RX�PD\�DSSHDO�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ�WR�6WDWH�&RPPLWWHH���7R�DSSHDO��\RX�PXVW�ZULWH�WR

�LQVHUW�6('©V�QDPH��DGGUHVV��DQG�ID[�QXPEHU����<RXU�UHTXHVW�PXVW�EH�UHFHLYHG��SRVWPDUNHG��RU�ID[HG�QR

ODWHU�WKDQ��LQVHUW����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU�����6WDWH�([HFXWLYH�'LUHFWRU�ZLOO�DGYLVH�\RX

RI�WKH�WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���,I�WKH�6WDWH�&RPPLWWHH�XSKROGV

WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ��\RX�ZLOO�EH�SURYLGHG�IXUWKHU�DSSHDO�DQG�UHFRQVLGHUDWLRQ�ULJKWV�

2SWLRQ�����$SSHDO�WR�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'�

<RX�PD\�DSSHDO�WKH�&RXQW\�&RPPLWWHH©V�GHFLVLRQ�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'����7R

DSSHDO��\RX�PXVW�ZULWH�WR�WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU��1DWLRQDO�$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV���

<RXU�UHTXHVW�PXVW�EH�PDGH�ZLWKLQ����FDOHQGDU�GD\V�IURP�\RXU�UHFHLSW�RI�WKLV�OHWWHU���<RXU�UHTXHVW�PXVW

LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU

& D�VWDWHPHQW�H[SODLQLQJ�ZK\�RXU�GHFLVLRQ�LV�ZURQJ

& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU

& QDPH�DQG�DGGUHVV�RI�WKH�FRXQW\�FRPPLWWHH��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�WKH

WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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/HWWHU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�7KDW�0HGLDWLRQ�RU�$'5�'LG�QRW

5HVXOW�LQ�5HVROXWLRQ�RI�,VVXHV�:KHQ�'HFLVLRQ�ZDV�0DGH�E\�&2&��&RQWLQXHG�

)HGHUDO�/DZ�GRHV�QRW�DOORZ�GLVFULPLQDWLRQ�RI�DQ\�NLQG���<RX�FDQQRW�EH�GHQLHG�D�ORDQ��EHQHILW��RU

VHUYLFH�EHFDXVH�RI�\RXU�UDFH��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��PDULWDO�VWDWXV��KDQGLFDS��RU�DJH���LI�\RX

FDQ�OHJDOO\�VLJQ�D�FRQWUDFW���RU�UHSULVDO��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�SUHYLRXV�((2�RU�3URJUDP

&RPSODLQW�$FWLYLW\��� <RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF

DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX

PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP

$FW���<RX�PXVW�KDYH�H[HUFLVHG�WKHVH�ULJKWV�LQ�JRRG�IDLWK���7KH�)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�VHHLQJ�WKLV

ODZ�LV�REH\HG�LV�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��:DVKLQJWRQ�'&�������
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/HWWHU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�67&�'HFLVLRQ�WR�8SKROG�&2&

'HWHUPLQDWLRQ

'HDU��LQVHUW�QDPH��

:H�KDYH�UHYLHZHG�WKH��LQVHUW�&RXQW\�QDPH��&RXQW\�&RPPLWWHH©V�GHFLVLRQ�UHODWHG�WR��\RXU

DSSOLFDWLRQ��UHTXHVW�IRU�)6$�DVVLVWDQFH���

�,QVHUW�WKH�GHFLVLRQ�DQG�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�GHFLVLRQ�ZLWK�DSSURSULDWH

UHJXODWRU\�UHIHUHQFHV���,GHQWLI\�WKRVH�LWHPV�OLVWHG�LQ�WKH�RULJLQDO�OHWWHU�WKDW�KDYH�EHHQ�DGHTXDWHO\

UHVROYHG�DQG�WKRVH��LI�DQ\��WKDW�ZHUH�QRW�UHVROYHG��

,I�\RX�EHOLHYH�RXU�GHFLVLRQ�LV�ZURQJ��\RX�KDYH�WKH�IROORZLQJ�RSWLRQV��

5HFRQVLGHUDWLRQ�

�

<RX�PD\�DVN�WKH�6WDWH�&RPPLWWHH�WR�UHFRQVLGHU�LWV�GHWHUPLQDWLRQ���,I�\RX�ZDQW�WKH�GHFLVLRQ

UHFRQVLGHUHG��ZULWH�WR��LQVHUW�ORFDO�RIILFH�PDLOLQJ�DGGUHVV����<RXU�ZULWWHQ�UHTXHVW�PXVW�EH�UHFHLYHG�RU

SRVWPDUNHG�QR�ODWHU�WKDQ��LQVHUW�GDWH�IRU����FDOHQGDU�GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU����3URYLGH�DQ\�QHZ

LQIRUPDWLRQ��GRFXPHQWDWLRQ�RU�SRVVLEOH�RSWLRQV�ZLWK�\RXU�UHTXHVW���<RX�PD\�EULQJ�D�UHSUHVHQWDWLYH�

LQFOXGLQJ�D�ODZ\HU��WR�DQ\�PHHWLQJ���,I�\RX�GR�QRW�UHTXHVW�UHFRQVLGHUDWLRQ�E\��LQVHUW�GDWH�IRU����FDOHQGDU

GD\V�IURP�WKH�GDWH�RI�WKLV�OHWWHU���\RX�ORVH�WKLV�RSWLRQ��

2SWLRQ�����$SSHDO�WR�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'�

<RX�PD\�DSSHDO�WKLV�GHFLVLRQ�WR�WKH�1DWLRQDO�$SSHDOV�'LYLVLRQ��1$'����7R�DSSHDO��\RX�PXVW�ZULWH�WR

WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU��1DWLRQDO�$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV����<RXU�UHTXHVW�PXVW�EH

PDGH�ZLWKLQ����FDOHQGDU�GD\V�IURP�\RXU�UHFHLSW�RI�WKLV�OHWWHU���<RXU�UHTXHVW�PXVW�LQFOXGH�WKH�IROORZLQJ

LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU

& D�VWDWHPHQW�H[SODLQLQJ�ZK\�RXU�GHFLVLRQ�LV�ZURQJ

& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU

& QDPH�DQG�DGGUHVV�RI�WKH�6WDWH�&RPPLWWHH��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�WKH

WLPH�DQG�SODFH�RI�DQ\�KHDULQJ�DQG�DQ\�SURFHGXUDO�UHTXLUHPHQWV���

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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&RPSODLQW�$FWLYLW\��� <RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF

DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX

PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP
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/HWWHU�1RWLI\LQJ�$SSOLFDQWV��/HQGHUV��+ROGHUV��DQG�%RUURZHUV�RI�$GYHUVH�'HFLVLRQV�7KDW�$UH�1RW

$SSHDODEOH

'HDU��LQVHUW�QDPH��

:H�DUH��GHQ\LQJ�\RXU�DSSOLFDWLRQ�IRU�BBBBBBBBBB���FDQFHOLQJ��UHGXFLQJ��\RXU�FXUUHQW�DVVLVWDQFH����

2XU�GHFLVLRQ�LV�EDVHG�RQ�WKH�IROORZLQJ�IDFWXDO�GHWHUPLQDWLRQ�DQG�UHDVRQV�

�,QVHUW�DOO�VSHFLILF�IDFWV�DQG�UHDVRQV�IRU�WKH�DGYHUVH�GHFLVLRQ��ZLWK�DSSURSULDWH�UHJXODWRU\

UHIHUHQFHV��

7KLV�GHWHUPLQDWLRQ�LV�QRW�DSSHDODEOH���+RZHYHU��\RX�PD\�UHTXHVW�D�GHWHUPLQDWLRQ�RI�WKH�1DWLRQDO

$SSHDOV�'LYLVLRQ��1$'����7R�UHTXHVW�D�UHYLHZ��\RX�PXVW�ZULWH�WR�WKH�2IILFH�RI�WKH�$UHD�6XSHUYLVRU�

1DWLRQDO�$SSHDOV�'LYLVLRQ��LQVHUW�DGGUHVV����<RXU�UHTXHVW�PXVW�EH�PDGH�ZLWKLQ����GD\V�IURP�\RXU�UHFHLSW

RI�WKLV�OHWWHU���<RXU�UHTXHVW�VKRXOG�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

& D�FRS\�RI�WKLV�OHWWHU

& D�VWDWHPHQW�H[SODLQLQJ�ZK\�\RX�EHOLHYH�RXU�GHFLVLRQ�LV�DSSHDODEOH

& \RXU�QDPH��DGGUHVV��DQG�SKRQH�QXPEHU

& P\�QDPH�DQG�DGGUHVV��

6HQG�D�FRS\�RI�\RXU�UHTXHVW�DQG�DWWDFKPHQWV�WR�PH�DW��LQVHUW�DGGUHVV����1$'�ZLOO�DGYLVH�\RX�RI�LWV

ILQDO�GHWHUPLQDWLRQ�RI�DSSHDODELOLW\�

�,QVHUW�WKH�IROORZLQJ�((2�ODQJXDJH�LI�QRW�SDUW�RI�WKH�ORJR��

)HGHUDO�/DZ�GRHV�QRW�DOORZ�GLVFULPLQDWLRQ�RI�DQ\�NLQG���<RX�FDQQRW�EH�GHQLHG�D�ORDQ��EHQHILW��RU

VHUYLFH�EHFDXVH�RI�\RXU�UDFH��FRORU��UHOLJLRQ��QDWLRQDO�RULJLQ��VH[��PDULWDO�VWDWXV��KDQGLFDS��RU�DJH���LI�\RX

FDQ�OHJDOO\�VLJQ�D�FRQWUDFW���RU�UHSULVDO��EHFDXVH�\RX�KDYH�SDUWLFLSDWHG�LQ�SUHYLRXV�((2�RU�3URJUDP

&RPSODLQW�$FWLYLW\��� <RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�DOO�RU�SDUW�RI�\RXU�LQFRPH�LV�IURP�D�SXEOLF

DVVLVWDQFH�SURJUDP���,I�\RX�EHOLHYH�WKDW�\RX�KDYH�EHHQ�GLVFULPLQDWHG�DJDLQVW�IRU�DQ\�RI�WKHVH�UHDVRQV��\RX

PD\�ZULWH�WKH�6HFUHWDU\�RI�$JULFXOWXUH��:DVKLQJWRQ��'&�������

<RX�FDQQRW�EH�GHQLHG�D�ORDQ�EHFDXVH�\RX�H[HUFLVHG�\RXU�ULJKWV�XQGHU�WKH�&RQVXPHU�&UHGLW�3URJUDP

$FW���<RX�PXVW�KDYH�H[HUFLVHG�WKHVH�ULJKWV�LQ�JRRG�IDLWK���7KH�)HGHUDO�DJHQF\�UHVSRQVLEOH�IRU�VHHLQJ�WKLV

ODZ�LV�REH\HG�LV�WKH�)HGHUDO�7UDGH�&RPPLVVLRQ��:DVKLQJWRQ�'&�������
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�,QVHUW�VLJQDWXUH�DQG�WLWOH�RI�'HFLVLRQ�0DNHU�


